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CLARIFICATION ANNOUNCEMENT

References are made to the announcement of Asia Cassava Resources Holdings
Limited (the “Company”) dated 21 October 2013 in relation to the placing of new
shares under general mandate (the “Placing”) and the Company’s annual report for the
year ended 31 March 2014 (the “Annual Report”). Unless otherwise defined,
capitalised terms used herein shall have the same meanings as those defined in the
Annual Report.

The board of directors of the Company hereby clarify/supplement information in
relation to the Placing with the Annual Report as follows:

Pursuant to the placing agreement dated 21 October 2013 (the “Placing Agreement”)
entered into between the Company and Ever-Long Securities Co. Ltd. (the “Placing
Agent”), the Placing Agent placed 49,800,000 ordinary shares in the Company to not
less than six placees who are independent from the Company at HK$0.685 per share,
for a consideration of HK$34,113,000, for financing general working capital of the
Group. The net proceeds raised from the Placing amounted to approximately
HK$33,496,000, i.e. the net issue price of each placing share was approximately
HK$0.673. The market price of the Company’s share prior to the date of the Placing
Agreement (i.e. 18 October 2013) was HK$0.87.

The net proceeds from the Placing were applied to settle the Group’s bank
borrowings.
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